RESOLUTION NO. 1705

WHEREAS, the City Council (herein "Governing
Body") of the City of Roswell (herein "City"), in the
County of Chaves and State of New Mexico, has determined,
and does hereby determine to authorize and issue its
"City of Roswell Joint Water and Sewer Extension Revenue
Bonds, Series May 1, 1978" (herein "Bonds") in the aggre-
gate principal amount of $11,300,000, for the purpose of
extending, enlarging, bettering and otherwise improving

the City's municipal joint water and sewer system; and

WHEREAS, the City Council hereby determines
that the Bonds shall be sold at public sale.

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING
BODY OF THE CITY OF ROSWELL, NEW MEXICO:

Section 1. The Bonds as more particularly
hereinafter @escribed, be, and the same hereby are or-
dered to be advertised for sale; and the City will on
April 11, 1978, at the hour of 11:00 a.m., Roswell Time,
at the Roswell City Hall, 425 North Richardson, Roswell,
New Mexico, 88201, receive sealed bids and publicly open

the same for the purchase of such Bonds.

Section 2. The Mayor and the City Clerk be,
and the same hereby are authorized and directed to have
published a notice of sale of the Bonds at least once at
least five days prior to the sale date in the Roswell

Daily Record.

Section 3. The form of notice of bond sale to

be so published shall be substantially as follows:



(Form of Notice of Bond Sale for Publication)

NOTICE OF MEETING AND BOND SALE

CITY OF ROSWELL, NEW MEXICO
JOINT WATER AND SEWER EXTENSION REVENUE BONDS
SERIES MAY 1, 1978 - $11,300,000

NOTICE IS HEREBY GIVEN that the City Council
of the City of Roswell, Chaves County, New Mexico,
on Tuesday, April 11, 1978, at the hour of 11:00 a.m.,
'Roswell Time, at the Roswell City Hall, 425 North
Richardson, Roswell, New Mexico, will cause sealed bids
to be received and opened publicly for the purchase of
the City of Roswell Joint Water and Sewer Extension
Revenue Bonds, Series May 1, 1978 (herein "1978 Bonds"
or "Bonds"), in the principal amount of $11,300,000.
The Bonds shall be dated May 1, 1978, in the denomina-
tion of $5,000 each, numbered consecutively from 1
upwards, payable to bearer, and will mature serially in

regular numerical order on June 1 as follows:

Amounts Years Amounts Years
Maturing Maturing Maturing Maturing
$ 50,000 1982 $ 380,000 1993

50,000 1983 400,000 1994

220,000 1984 750,000 1995

235,000 1985 880,000 1986

245,000 1986 935,000 1997

265,000 1987 1,000,000 1998

280,000 1988 1,045,000 1998

300,000 1989 1,100,000 2000

320,000 1990 1,150,000 2001

335,000 1991 1,000,000 2002

360,000 1992

The Council will meet in regular public ses-
sion at said City Hall commencing at 7:30 p.m. on
April 11, 1978, to award the Bonds, adopt a bond ordi-
nance and consider any other matters that may come

before the Council.

The Bonds will be subject to prior redemption
as further provided in the Official Notice of Bond Sale;
and both principal of and interest on the Bonds will be
payable, without privilege of registration for payment,
at either the Roswell State Bank, in Roswell, New Mexico,

or at the Bank of New Mexico, in Albuquerque, New Mexico,



at the option of the holder. The Bonds will be special

obligations which will be payable as to principal and
interest solely from, and their payment will be secured
by a pledge of the net revenues derived from the opera-
tion of the City's municipal joint water and sewer

system.

Reference is made to the offering statement
of the City which includes the Official Notice of Bond
Sale (of which this publication is a condensation) and
to the proposed bond ordinance for further information
concerning the Bonds, bidding, the system and the City.
Such materials and other information may be obtained
from either:

Kious and Company
Post Office Drawer L
Bank of New Mexico Building
320 Gold Avenue, N.W.

Albugquerque, New Mexico 87103
Telephone: (505) 243-3703

or

Mr. Robert Owen
City Manager
City of Roswell
Post Office Drawer 1838
City Hall
425 North Richardson
Roswell, New Mexico 88201
Telephone: (505) 622-5811
The legality of the Bonds will be approved by
Messrs. Dawson, Nagel, Sherman & Howard, Attorneys at
Law, 2900 First of Denver Plaza, 633 Seventeenth Street,
Denver, Colorado, 80202, whose unqualified final approv-
ing opinion, together with the printed bonds (with the
opinion of bond counsel printed thereon) and a certified
transcript of the legal proceedings, will be furnished

the purchaser without charge.

By order of the City Council of the City of
Roswell, New Mexico, dated February 14, 1978.

(SEAL) /s/ Jerry N. Smith
Mayor

Attest:

/s/ Sarah L. Carter
Acting City Clerk

(End of Form of Notice for Bond Sale for Publication)






